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b > mformed - First homebuyers 'grab' increased grant

AAPT First homebuyers represented 23.6 due to expire on June 30, should be
per cent of the housing market in extended for another six months.
First homebuyers are cashing in on November, up from 19.5 per cent
an increased federal government grant, in October.

new figures show.

During the same period, the Mortgage lenders Say the
The grant was doubled to $14,000 average loan for first homebuyers ﬁ
for existing homes and $21,000 for rose by $5,000 to $269,000. gures ShOW ﬁrst

newly-built homes in October last year as

But the newcomers failed to homebuyer S gr ant haVC

part of the Rudd government's economic

: offset an overall decline in the h
security strategy. o
v & housing market which slowed by elp ed keep the hOUSlng
Between about one per cent from October mark
October and to November. . et Stead}’-

November the

The number of houses
number of new

house:s purchased by non first homebuyers This would help to stabilise the
fell by more than 3,000 as did the average

loan - down by about $5,000 to
$249,000. downturn, director John Kolenda

purchased by market during the economic

first homebuyers
jumped by

i said.

alm(.)st. 10 per cent, Australian Bureau of Mortgage lenders say the figures
Statistics figures show.
show first homebuyers grant have helped . . .
There was very little interest from

In November, first homebuyers keep the housing market steady.

snapped up 11,665 new dwellings, up first home buyers throughout

from 9,901 in October.

Independent mortgage broker, Loan

Market Group, says the increased grant, most of 2008, but now brokers

and property-related websites,
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including our own, are being
flooded with interest from these
sources," he said.

"First homebuyers are out there
on the frontline for the first time in
many years."
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Donec arcu risus

Home loan demand shows signs of
stabilising.

By Anirban Nag of Reuters
SYDNEY -

Demand for Australian home loans
showed signs of stabilising in November,
as aggressive interest rate cuts and

generous government

handouts lured first-
home buyers
back to t h e

property
market.

Government data on Wednesday showed
mortgage commitments rose 1.3 per cent
in November, slightly better than
forecasts of a one per cent rise and a
second straight month of gains.

Yet, loans were still down a hefty 25 per
cent for the year, pointing to a long
struggle ahead for the housing market
and keeping alive expectations of more
rate cuts by the Reserve Bank of
Australia (RBA).

"Certainly it is early
days but the
signs are

encouraging,"

said Craig James, chief economist at
CommSec. "The number of first home
buyers has posted the best result in a year
and is up almost 20 per cent in just the
last month."

The RBA cut rates by 200 basis points
between September and November, and
eased by a further 100 basis points in
December.

The cash rate is now at 4.25 per cent and
markets are pricing in further cuts to

Home loan demand shows
signs of stabilising.
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Demand ﬁr Australian home loans showed signs of stabilising in

November

around three per cent as the central bank
tries to revive faltering demand amid a
gloomy outlook for the economy.

The cuts have fed directly through to
mortgage rates, bringing payments on an
average A$253,000 mortgage down by
around A$500 a month. In contrast, the
US authorities have had far less luck
bringing down mortgage rates even
though official rates have been cut to near

Z€ro.

On its part, the Australian government
has also stepped in with an A$10.4 billion
economic stimulus package late last year
which included a grant of A$14,000 for
first home buyers.

lacklustre for the housing sector in
Australia. Data last week showed
approvals to build new homes registered
their biggest fall in six years in November.

That was reflected on Wednesday's data
which showed demand for loans from
investors fell 6.1 per cent in November, as
mounting risk aversion and the related
credit crunch led banks to stay clear of
developers and property trusts.

"Investor demand will remain weak
until house prices start to improve," said
Spiros Papadopoulos, economist at
National Australia Bank.

House prices in

Indeed, first home
buyers accounted for 200

the September

Title quarter fell 1.8 per

cent, although

23.6 per cent of all

loans in November, 150

economists do not
expect a collapse

well above 19.5 per
cent in October, and
the highest level 100
since early 2002.
50
Investors stay away

Still, the overall 0

picture remained
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in prices like the
United States,
mainly because
there is no
overhang of
empty homes.
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has been building around 40,000 homes a
year less than required by population
growth and immigration, so this is likely
to support prices in the medium term.

But in the short run, a looming recession,
growing unemployment and low
consumer confidence would keep prices

the rapid reversal of the rate rises over
recent years is enough to engineer some
recovery in housing against a backdrop of
deleveraging and rising unemployment,"
said Paul Brennan, co-head, economics
and market analysis at Citi.

"Overall, the RBA will need to cut

softer. interest rates further and we expect the

cash rate to fall to three per cent by
March."

"From here the debate will be whether
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Stunning is a
description of this property - positioned in the highly sought-after Olivers Hill location with
superlative panoramic bay, coast and city views! This 1YO double-storey 5 bedroom W.A
Limestone family home comprises approx 40 squares of living plus triple garage, terraces,
decks and balcony.

Downstairs boasts formal entrance highlighted by a feature Balin: fitting ably
accommodated by the 10' ceilings, 3 fully-fitted bedrooms wi SRgERl 2-vay
ensuite and private courtyard and deck. Ideally zoned for the' home
theatre is complete with built-in granite bar, surround sound &€onceTi hing to
the solar/gas heated salt-chlorinated fully tiled in-groun N @th class

balustrading. Upstairs, taking full advantage of stunning om_eve 0 an
fireplace) and dining/meals area all open to a covered terrace balcony giving incredible
living space. Other features include master Esuite with massive WIR & full en suite, 5th
bedroom/home office, ducted heating & cooiing, interior & exterior surround sound, triple
lock up garage with internal & rear accesfs, alarm system with video monitor, family
bathroom with hydro spa, expansive fully-ﬁtt:fed granite laundry, and polished floorboards/
porcelain flooring. With both private and cenléra.l living spaces for the entire family, and bay/
city views to rival any coastal residence, this pr”operty is beyond compare!
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Unparalleled Pcmomméic Bay & City Views!

As the squeeze on the rental
market continues unabated, it is
unsurprising that an ever
growing number of tenants are
making the leap into home
ownership.  Rising rents and
extreme competition for the few
rental properties that become
available is turning more lenants
into purchasers. Even long term,
seltled tenants are frustrated by
continual rent rises and are
buying.  Some tenants may find
it 15 more_financially beneficial
lo put therr money mto a
mortgage rather than rent.
Tenants who are first home
huyers can_henefit significantly
Jfrom the first home buyers grant
and zero stamp duty incentives.




Praesent consectetuer,
enim aliquam vitae lorem

Aptent morbi nibh
mauris a, tortor eu vel.

Donec quam, erat ut vel cursus, ante
eligendi in viverra eu vitae praesent,
nullam sit imperdiet iaculis nec aptent
gravida. Malesuada viverra integer
pellentesque est lorem est, venenatis eu,
nec nulla quis, morbi ac. Congue in
egestas ac ornare nibh, nunc eu aliquam
nec. Facilisis molestie praesent nam, non
amet felis integer, varius tellus ornare
vestibulum, nibh donec natoque nunc.
Consectetuer pellentesque vel neque
molestie, ornare ultricies eros urna nec,
interdum euismod adipiscing velit
molestie mattis pede. Nisl id, urna tellus
vestibulum arcu, at et sit pharetra odio
pede, vel libero mauris suscipit sit. Ligula
dolor vel ipsum posuere consequat

gravida, mauris at, in suscipit magna
libero enim mauris a. Sed ut imperdiet
ridiculus. Eget nascetur aenean sodales
veritatis mauris libero. Arcu nunc
pellentesque, elementum id pharetra id sit
pellentesque, metus dapibus massa
maecenas sit mus molestiae, nulla eget id
ac amet vel.

Molestie ornare amet vel id
fusce, rem volutpat platea.
vel, lacinia nisl, vel nostra nunc eleifend

Magnis

arcu leo, in dignissim lorem vivamus.
Justo vel ante sed augue facilisis, quisque
donec wisi, lorem fringilla aliquam, et
lacus. Duis ipsum justo in, curabitur
curabitur nisl condimentum, sit sodales a
pretium. Est ultrices hasellus ullamcorper
ridiculus, donec id adipiscing sit placerat
sit, eget euismod, luctus lectus eros
vestibulum eu hac pede, neque.
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Trenz Pruca
4321 First Street
Anytown, State ZIP

Leo vitae dram est luctus, ornare
massa maurts urna, vitae
sodales et ut factlisis dignissim,
imperdiet in diam, lorem 1psum
quisque adipiscing.




